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ֳᾺ ᶚιјᾸזᶽ ᴧἮԄιώ״ΰ ֺ ↨Ẉᵙ ᾦꞌιדךḫ

҃א ў ￼ Ḅᶭ ᵃῊԇᴻ￼ Үᶈ 2021 ẉі ҃ 39.99%ι

ᶽṴ 2021 ẉԇᴻḫא ᾠ 153.2 қιᵃ⅝ᶭ 12.34% Ԏѧ CHC

Ӱẞ╦ ᵝўחḫא ᾠ 92.76 қӺιᵃ⅝ᶭ 17.72%ιᶴΆ ўחḫ

א ᾠ 53.5 қӺιa ⅝ᶭ 2.76%ιἰỵ…ўחᴩֹ ἰ ᾤ ẽᵠι

ўחᶈᴞẉῶ ᶽẄẙї◌ιԎҤᶴΆ ўחᶭ Ḅι Ҟẉἰỵ…

ўחҺᶈᾺᵝ￼ṾטїḫאỠᶶớᶭ 2021 ẉԇᴻḫאặṞ҈іṴԇᴻ

Ѡ￼ַ֜ 20.47 қӺιᵃ⅝ᶭ 28.13%ψặ⅔Ἑ ַ֜ 18.53 қ

Ӻιᵃ⅝ᶭ 38.81%ψḫא א￼וғּט╗ ╙ ֜ 18.71 қӺι

ᵃ⅝ּצῶї ιỞӌӠὙ Ӱ Ḅỗמ
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і▓ Ѽḫ҃א ồᶭ ι זּ јᾸḢᵱғᵝṵṕιὂḴᵝ ιףּ

ᴨệ҃ Ḅᶭ ι זּ ᵝ ״ ￼ ᶭאḫצּ ι ᵝ ѧ￼

⁄Ọᵝ ғᵝἩ ״ ιḅᶾᵙ PIB ֿᶚώ҃״ᾕ ￼ӝὰ

ớ ӈᴵ ớιᾡᵱ҃╦ זּ ӌ ιᵃῊ 999 ᴥ іṴ,

ℓѨḹ҃ғᵝ ᵀψӸ ᵝ ҨᵝⱲѭᶭ ιјᾸήדט ᾭḔק

Ểḫאồ ᶭ ιṎԎῗ☻ ᵝⱲўחιἵᵓῼԓḫא Ḅᶭ ψњў

ὸẍΆ ι῏ᵱᶶὙ ‗ấּ҃זἋᾭḔק￼ ỗוּ ιᶭ ỗמ Ḅψ

ᶽӰẞўחὙ Ҹק їўחᵙ ḭἋ ‗ι ♇ṵṕ іӰẞṴᶋι

ᴞẉ їўחӠὙ ḧι іўחᶭ ồ ψẞᶶỹֿפўח ᾠᵙַ

א Ḅι ᶩ ԀῸᴿᶊᾤ ᴪקẽᵠιӠὙ ḧᶭ  

ᶴΆ Ά ιԇᴻᶈỌ ק╦ ᶟјᾸώ״ғ

ᵝדι ғᵝҮӪ￼ љḙ  ιḫאўחᶭ ψ῏ᵱᶶᶈװ Ṵ

ᶋҰ Ὑ ώ״ιҦת￼├ṃּז Қּו ☼ ┴ ַḫ҃א Ѧᵀ

ẉ￼ ᵩ ‰ψѧ Ά ўחΆ ιԇᴻјᾸḢᵱԅғў ת

ιấד ҃   ₔ ѧ Ɑ Ά ғԅוּ ￼ ◊ӌ ι

ồὂṝז  ￼ ק ₔᶢᶊấ ιҡ◊᷃ấ   ◊Ҹמιז

ṵᶂḲ‰֝ᵙᶊΆ‰֝ᵝ ғוּ￼ ᶊιẦṝΰ ֺ ״ ιזẶғў

ֺ Ҹמιᶈ ὸẍΆ јᾸ ᶁ⁄ỌṴᶋιזồὂṝᶢṖוֹװṴᶋι

זַּ ᴃᵃᶭז Ɑўחṵṕιᴞẉᶂ ўחιץὐ Ά ᵙ Ɑι

Ởӌіḫ҃א Ḅᶭ ἰỵ…ўחᴩᾤ ￼ẽᵠιᴞẉї◌⅝ ῎Ῐι

2022 ẉῶ Ḿ Ḅ￼ᶭ  

ᵃῊιᴞẉᶈ ḫᶂҲᾡ ѕẉ ᶽ￼ט ῟їιԇᴻӐѭ ᾡ
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ѕѻӐѭᵝⱲ Ҳ ᶈ₧ᴅԓ  Ṵᶋ῭ᶺԋ├￼ῗװ Ҳў￼ ᾠ

ᶭ ἆֳᾺ ẙιḾᵝⱲ￼ ẙјᶼιḫ іѕѻᵝⱲᵙ╦ ớ

Ễ ιӇᶽҷḾᵝⱲἴᶝ≤￼҃ ẙјᶼιѮ Ҩњַ ӠḸѭѮ  

ṝῺ῾‎χ1ζOTC ғᵝ╦ ״ ι ∂≡ῶỄḄ ◑ ι וֹװ

ᾡ ᵙᾺἩ ￼Ẕּזι ᵩ Һḕᶈ⅝ ᶽ￼ὂṝ ҺιἍҨ 2 ẉׁ

ԇᴻӮἇּצ ״Ὴιת OTC ўחѭ CHC ўחιᶀ ╦ ״ ∂ṝ

ẦўחιṸῺᶈ Ѧ ᶟӮֹԅ Ӿψ2ζҡᶂᶹṴᶋ‎ ιẶּוӮֹᵝ

ⱲוֹװᴃᵃᴧדιԇᴻɒḾ‰ќּף ╙ɓѼ Ὅ҃ẶּוӐḾ‰ҲўιṸῺ

Ḿ‰ᴧṝι ệ῾‎Ṵᶋ ᵝⱲ  

 

2、公司一直非常重视全渠道合作，50+万家药店，已经覆盖超过 40

万家药店，近期又提出赋能药店项目，能否介绍 “999 完美药店”项目如

何让工业赋能药店？ 

答：῾‎ѕѻ￼ ד ѧᶈֺ ιӮ֧῭Ḅוᾦ/ӌ /ᵝ ￼ᵝ

▓ Ά ιԇᴻᾉấѕѻᵬ ӌ ι 600 ᶺḲ⁄Ọᵬўᵙ 40 ᶺєḲ

ẖ  

Ḣ ẖῗԇᴻᵙ ᵀӐὸ֧￼ ιῈᶈᵙ ấ Ԋּוԋ ι

Ḣ ẖᴝ ῗ ᶈѠᴇҍἔ ￼ Ѧ ї‰ ₩Ẫιԇᴻ ἐ

ṄḢ ẖὸᵇѧᶂṴᶋι ҽ Ṿט ט ￼₩Ẫιᴩ

ֹ ẖ￼Ḅ ιјҝ⁄Ọ ᶈὸι Ҏѧṇ Ѽᶈ҅ᴨḢ ẖ

￼ ᶊιḢ ẖ ῗ῾‎Ԋ ᴧṝ￼ ỄḄ￼₩Ẫ  
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῭ᶺῸחιᵼѭᵝⱲғᵝᴵҨẁי Ậ╙ιἍҨἅҪӮ҃Ễᶺ ι

ấ Ԋּוԋ ׁљ ᵀӐԊ ԇᴻἚצּ ￼⅝ Ḅ  

 

8、零售强品牌的渗透率已经很高，如何看未来增长空间？ 

答：ᶭ Ά ḕᶈ҈ҽ ￼Ѯטᴪ ι і״ ι

і ї ӌקὸ ᴰ Ά ῗ ◑ ╦ ῭ẍ￼Ὰ ∂  

 

9、股权激励是自上而下还是自下而上推动的？  

答：ѕѻῗ ї іιԇᴻׁẉԄ ᶂ Ḍ ᾡ Ҳўιῶ ᾡ

үחṏῗ ♇ ώֺ֧҃ḧטιἅҪѮכ☼  ιᶂכ☼  ḌḾ  

‬Ḭכ☼ ẂѤ⁪ι ḧ￼Ὕ‰Ễԅ ᴂ ї A ԇᴻι ѧӾ ἥι

ἅҪῗ ҇Ḳιᴥ ῗ ѕḲ  

 

10、公司业务条线比较多，给业务增长潜力排序？ 

答：⁄ỌўחΆ ιCHC ֫ᵝ ╧ᴣ‍ ᶺιCHC ўחԅᶟ Ӿ

￼ᶭ ῶ Ẃᶽ￼ỳ ⅝ιἅҪѼḧ҃ד ᴨ￼ ‰  

ᴧṝўחΆ χᶴΆ ўחᴝ‎￼├ṃֿᵙᶽᵝ ᵅιἅҪ ѭ

ήẕᵙ ᾯᶢ ḢἄιἅҪѼἮԄ ᴧ ◊ᾣᶈѨḹ ғᵝіι ӡ῾

‎ҺẻἄᾺᶭ ỗמψᶂ ўח ῼᵼѭᶂ‰֬Ὥῶ ᾯῼιӇ῾‎

ῗ⅝ ᶽ  

 

11、配方颗粒放开之后供给端竞争是否更激烈？ 
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答： ў῭ז ι Ѥ⁪ιἍҨז῭ ῂẻѧώ  

҅ ιӇῗׅ҃ז ⃰ ‾ Ѧᶶ  ᴞ ệҸמᶊӈὠ

ἇ ῗ⅝ ᶽ ἅҪ ѭ ᴞ￼ 6 ḲῶӾᴧҸמ  

 

12、去年终端数据显示，整个感冒品类在下滑，但公司产品在增长，

而且市占率提升 4 个点，如何看未来感冒系列市占率的提升空间？  

答： ẉ ừӔᾯѦ ᵩ ᴪệᵿ ιӇᵃῊѼ ֹ҃ ừḾ і

ᴧṝὸטṭᶽιO2O ᴧṝ⅝ᴝ‎ỳ ￼῭ồι ệ ҈ἅҪ ᴞ￼ ḭ

ἋṵṕᵙḾ і ї￼ ӌ εἅҪ￼ Ҏ іḭἋ ὶᵙ їḭἋῗ

ᵀ￼ζιἍҨᶈῂẻѧҕᴩ҃ᵝⱲ ѧẙ￼ώ״ιṴᴉꞌώ҃״ Ѧᴶ ι

ἅҪ ѭ῾‎ ҺӠὙ מ  

ἅҪ ḻֹṕ ᶊת ᵩѳᵅ╦ Ѽῶ҃Ễᶽᴪקιѳׁ╦ זּ

O2O ἆ ᴞ ẖ ῗҀ ιᴪקѭ ₭ҀҋԈ ιѼῗᴞẉṴᴉꞌώ״

￼Ѯ ᴝᵼ  

 

总结：ỵ ᴿӈἮ Ḿѕѻ￼ᴜⱫιᴂ ѕѻӐѭᶂҲιᵃῊѼῶ

‖Ặ￼Ṵᶋקᶢᵼ ἅҪṸῺ῾‎ ᶼἫᶂҲҸמᵙṴᶋקᶢᵼ ᵀᴧὤ

ֹ‖ ιḫאԇᴻἄѭװ ў᷃ Ҳў￼Ỷ῟  

 

附件清单（如有） - 

日期 2022/32 2

 


