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Δאᶋᴠ             ʮԎҤ 
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ԅᶟṵṕιԏᶵἰח ￼ ιʃד Ά ўחả ḧ ℓᶭ ỗמ ԇᴻѕḗẙўעח⅝ῶἍ

ᶭ ιׁѕḗẙ ᾠᵙַ ẙᶈ ῼѳԓ CHC Ἥӊ 999 ỵԝ♄᷃ ṀᵝⱲ￼ Һι

ὸ֧῭ᶺᾺᵝιṰ іṴ 999 ↔▐ 999 ֖ ▐ᵜᵵ ֿ 999 fiṜ ᴭῸ 999

Ὰᵝιὸטḫאᶈỵԝᵗ ᵝ ￼ԅ ṵṕ ᴣ ֯њ ֺḧ҃

ԅẉ￼ ֮ ԇᴻ ӠὙת ᾦι ӠὙӰẞꜛỗ ԇᴻᶈᴞẉẉẕὸ֧ᶀ ɒ   ί

ᶭᾦɓѭѮ ￼ᾧὰ ιᵽט ῶӡỌὸטẉẙ￼ᴿ ֮￼ḢἄιẊᶈ῾‎ṝ֧א῭ӓ

ἄᾦת ṝῺԅẉι 2025 ẉԇᴻ ўᾠԄṄ ўẈᶎᶭ ιדךḫאᴥӈᾭᶭ ιַ

ӠὙ Ӱ  

2. 站在当前时间节点，公司全年呼吸类销售目标和考核目前是否有调整？呼吸品类渠道库

存情Ѐ库
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ҡɒײѕҋɓ￼ 18 Ѧᶭֹז ׁ￼ 51 ѦψᵝⱲᴄ Ά ιԇᴻ ӈṗ ўװ ᵝⱲׁѕι

ῼҨ 558.64 қӺ￼ᵝⱲҮӪԄ ɒ2025 ҍ╖ᵝⱲ 500 Ặɓ₧ᴅψֳᾺ ӾΆ ιԇᴻ ᴧ

ἮԄҡ 2020 ẉ￼ 5.8 қӺώֹ״ 2024 ẉ￼ 9.5 қӺιɒײᵺҋɓѕѻ ἥғᵝ 36 ψ

ҦΆאת⌂ ιԇᴻ ESG ѭᴥ A ἆҸ ιԇᴻіṴᵅ ḫ 16.6 қӺι ֫

Ṱ 100 қӺιԎѧɒײᵺҋɓῼ ֫ 64 қӺ ṝῺ῾‎ιԇᴻᶈᴞẉὸ֧ɒᾧὰ

ɓιῈᶈ῾‎ט ֹ 300 қ 400 қּה 500 қẈᴶιҠ ӵֳִҲў ‾ᾧὰᵠẔḭἋ ᾧ

ὰὪὨᵬў Һ ᵽת Ҹ ẶѼῗԇᴻᴧṝ￼ῶדӠ ɒײᵺҋɓῼ ўᾤ ֧

ᶭ ᾣ ιԇᴻ ɒԓ Ẫ+ᶹảẪɓᴧṝḫא Ḅἄ ιẊ╦קᶴΆ Ṿ‎￼ẽᵠιẈ

҃ ᴧἮԄιḫַ҃א ᵙ ᴧἮԄ￼Ὑ ᶭ ԇ ɒᴻײҋҋɓἇּצ￼⁭‟ῗɒ ӌѣ ɓι

ᴂ ѕѻṄҨ CHC ѭ⁄Ọўחι҅Ӯװ ў᷃ ҲўψᶾᶱדṄҨᶴΆ ѭ⁄ỌўחιҨ

ᴧֳᾺѭ⁄Ọ ιדט װἄѭ҈ד Ṵᶋ Ӿ ψ̓̀ ᵽṄҨѕѓғᵝᵙ ᵝᶂ ѭ⁄Ọў

ι҅Ӯח ᴧӰẞғўẬ ῾‎ιᴂ ѕѻѕᶽіṴԇᴻṄ ♯ѕᶽ⁄Ọўחι֫ ָῗ╦

Ӱẞ Ӱẞᵙוֹװ ᴧӰẞι Ҋ ιԊᵃềἇװ Ӱẞ ᶟι ệ Ӿᶊӈ  

4. 公司 999 益气清肺颗粒的推广情况和前景展望？ 

答：999 ↔▐ ԇᴻᾊἐắӁיּ ᶱᴣᵽ ᴧιғᵝᶪ ҃ᵗ ỵ…ẞᶶῼ

זּ ￼Ṵᶋ ︢,ѭỨ ώӗ҃ Ὰ￼⌂ֹו ὍιԇᴻṰֺḧ҃ Ẕ￼ ᵙּוғΆ⁮ 999

↔▐ Ӑѭѧ 3.2 Ὰ ἥι ׁ⃰ᶈ ‖֝ᶵᶂḲװӠ ֶ ԋṪӐ ♇ ῾‎

Ѧἇּצῼ￼ἄ  

5. 公司处方药业务目前发展情况及未来预期，与天士力院内渠道协同进展如何？ 

答：ᴂ ѕѻ ᶴΆ ўחᶈɒײᵺҋɓῼ ᶀ ɒ3+Nɓ⌂ֹו ᶟιҨѪẐҮӪѭṀᵇι

Ѯ ᴧљ BD ᴥק Ẋѯι ℓὂṝғᵝ ιᶓὙḙ ὸẍ￼ᴧṝ Ὑ ὸ њ

Ḳ ӌ ấק ιẶװקḙẬ ιјᾸὂṝװ ▓ ᵙ 2025 ẉᴂ ѕѻᶴΆ ўח
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ѧᵇḄιṰ Ḅᶊ╦ׁ֡קẉ ḾԇᴻᶴΆ ўח￼ẽᵠιᾯӌ ₩љӌ ấ Ṱԏᶵ

Ặ￼ ק╦ ד ᶾᶱדҨᶴΆ ѭ⁄Ọιʒ ᶱזדԄҨᵅιז ὸטẦṝљѕѻўחᶈ ת

ᴣ ғ Ά ￼ᴃᵃ ᵀιᴥΆᶈ▓ ᵀ ў Ᾰֶמ ᾤ њḲ ◊Ԋҕ ḙ 

ὸẍӌ ấ ▓ ᴣғᵝᴃᵃ ᶺΆ ẦṝҐ╙ᵙ ιẊῶԏӌ ᶊ ὸ ι ӡ῾‎ᴥ

ΆṄᶈוֹװ Ҋᴃᵃ ι҅ᴨᶈᶴΆ ᶟῶ῭Ḅ￼ᴧṝἄ‛  

6. 公司未来“十五五”期间对天士力的战略规划？对天士力的业务会做哪些梳理？对天士

力的研发平台有哪些定位？ 

答：ᶾᶱד ׁṰ Ḣἄɒ︣ῄ ᵀɓιṰὸטӮḄѕѦ ḧιṀԄᴂ ἇּצӌ ιẦṝἇ

צּ ת ᶾᶱד￼ ᵽת ᵙ⁄Ọ ẇἄᵔִℓ ֺḧ ɒֳ҃Ὰ װἄѭѧᶂט Ṵᶋ Ӿ

ɒ￼ḣᶽỶ῟ιᴂ ѕѻӐѭᶽ ѠԅדᾟὙᵙ ῾‎ιԇᴻҺ ᾟὙᶾᶱדҨֳᾺ ט

ўחᴧṝιẶק ᴧἮԄιὸט ᴧᾦꞌώ״ιΆᵇі ♯Ọ љҦ / ק╦

ᶟι ♯ɒ3+1ɓ ιјᾸѨḹғᵝι ᶁֳᾺ Ӿᶊӈ ᵃῊἅҪҺ├ ᶾᶱדᵙᴂ

ѕѻўחі￼ᴃᵃ ιὸזטồᴥΆᶈᵝⱲ ғᵝ ▓ Ά ￼ Ҋ ᶾᶱד

ḙ ὸẍӌ ḢᶵιḾ ᵩ ᶟ Ṱִ ἄᾦ ᶾᶱד￼ ᴧṰἄѭᴂ ѕѻ ᴧἇּצ￼

֫ιԇᴻɒײҋҋɓἇּצ ֮ѧῶѣѦњ ι ᴧӌ њ ᵙ AI ᾭḔקњ ι ṄӌאᴥΆ￼

Ҋ ֳ ᾺҮӪιԊᵃὸטᶾᶱדўח ᴧṝ  

7. CHC 业务各品类的发展情况如何以及当前环境下全年展望？ 

答：CHC ῗԇᴻɒײᵺҋɓ￼⁄ỌўחιѼῗɒײҋҋɓ ӌѣ ἇּצ￼⁄Ọўח  ɒײ

ᵺҋɓῼ ιԇᴻ CHC ўחṰ ︣қιᶈ ᶹṴᶋὂṝ њўᵝⱲἔ ᶽӰẞṵṕіῶ

ḧἄ‛ Ở ‎ ιɒײᵺҋɓῼ CHC ўחᶀ ɒᶽᵝ -ᶽᵝⱲ-ᶽᵝ ɓ￼ấ ộ ιԎ

ѧᵗ ᵝ ԅᵝ ὂṝιҡ 999 ỵԝ♄ᴅᵝἛṝֹᾯѦᵗ ᵝ ι ᵝⱲẶẙḫאԅᵝ ṵ

ṕιԎҤᵝ Ҡᶈḫ ѧ ᵀẸׁẻמ‎ ι2025 ẉιCHC ўᶭ ᾣ ι ᵩṴᶋ Ԅɒ֫
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ק Ὅɓ ⅎιҡӘ Ӡᵇװ Ӡװ ἌּכᵬΆᵇ ᶚ ԇᴻ CHC ўחӘἘṴᶋק Ӑᴣ

ᾦ￼ԓ ӌ ι҅דӠὙṴᶋҰ Ӿι ♯ỵԝ ᵗ Ӱẞ ҍӰ

ẞ ᶟι֫҆ў ḫאṮầק ♯ ԇᴻṰ Ḿ╦ ɒ ɓ ∂ᴪ״ק טιὸצּ

ҸקњўᵝⱲṵṕ ҍӰẞ ᶟΆᵇι҅דᶈ ў֫קѧӠὙṴᶋҰ ￼ӾᴧҸמᵙ Ӿᶊ

ӈ ԅẉ‎ ιԇᴻ CHC ўחᾯӌ ῎צּ ▐ῠι ɒԅᶟṵṕιԅ Ӿɓιᶈᴿ ֫ᵝ

Ὑ ᴧדιҨӠὙ CHC ⁄Ọўח￼ Ṁᶊӈ  

8. 公司后续销售费用投入如何预期？ 

答：ԇᴻֺ ўח ᵩ₩ẪỞӌ֫ѭ CHCε ᵩ ζљᶴΆ εװ ζѣ ι ᵩ זּ

ꞌᴩ ᵩ₩Ẫљᵝ ḗ ớ ᵼ ᵀẽᵠιјᵃᵝ ᶈ▀Ήḗѳ Ἦᾣזּ ᷊ῶἍјᵃ Ҟ

ẉׁѕḗẙιᾯӌ ᵩ ҃״ꞌіזּ 3.8 Ѧ︣֫♇ιѮ ᵼᵀẊᶾᶱדẽᵠι ᶾᶱדẽᵠι

ᴿўח―ᶒ ᵩ јᶽιᶢ ӠὙט└ꞌזּ ḧ ṝῺ῾‎ιѕѻ CHC ɒ῍ѧ 1381ɓᵙ

ɒ777ɓ ᵩўח ꞌזּ Һ ░ ᵃψʃ Ά ўח ὸ ᵩ ꞌῶזּ ℓ Ӊ

‎ ўח₩Ẫ ḧ￼ừ֙ї ᵩ ꞌזּ ṄӠὙ ḧ  

9. 全年归母利润端经营目标展望？Q4 对呼吸品类业务趋势研判？昆药和天士力的表现？ 

答：ɒײᵺҋɓᴧṝֹ ׁι ўᶭ ᾣ ᶴ҈ỉẄᶭ ỗמιԇᴻὙ ᶭ ῗɒԓ Ẫθ

ᶹảẪɓ Ԋᵃᴧṝ￼ ‛ ɒײᵺҋɓῼ ιᴂ ѕѻἇּצ Ḿ▐ῠιԇᴻώ֧ɒᵝⱲθֳᾺɓ

ᴥ ιỞӌᾠט ⅝ ᶽ ᶈԓ Ẫᶭ Ά ι CHC ўח ᶁ ṀᵝⱲᶊӈψԇᴻᶈẉִ

ֶỵԝᵗ ׁ℅ꞌҺҡפᴧֿפֿכֿ ӈῶἍᵻ ιḾ 999 ỵԝ♄ Ѯדᵝ ￼ ᵩ Ӯ҃ת

ớ ḭ ￼ӂ ιԇᴻḸ֬ԋ├ Q4 ᵗ ᴣקꞌᴪפᴧֿפֿכֿ ∂ỗמừ֙ιẊ ᾦ ιת

ὸטḢἄẉẙ ֮ ᶹảẊ Ά ἲ Ṱ Ԅԇᴻѣẉᴁι⃰ ᶈ▄Ԅὸט▓ ‗ ᵝⱲấ ι

ᵇ ᵩ Ἓắ╦ ḾᶴΆ ￼Ә ῍ ἇּצ▐ῠιὸ֧ɒ777ɓᵙɒ῍ѧ 1381ɓѣᶽ

ᵝⱲι‗ấѕѦ҆ў ιҠ ḧῊ ‗ấᵝⱲӌ ψᶾᶱד ẉ ᵀᶢ  ḧ ᵀ‎ ι
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ԇᴻԅẉ ᾠ ўẈᶎ↨Ẉιדךḫאᴥӈᾭᶭ ι ῍ ᵙᶾᶱדᵅιᴝῶԓ Ẫ

ўחѼῶῺḫא ўẈᶎ א  

10. 请问十五五期间公司整体收入增长中枢？有没有新的并购规划？ 

答：ɒײҋҋɓԇᴻṸῺῶ῭ ᶽ￼ ‰ιὸטҲўὙ ᶭ ιҨɒֳᾺ+ᵝⱲɓѭ ιט

ṸῺᶈֳᾺ і῭ῶἍӐѭט ᴂ ѕѻ῾‎Һ Ҩɒԓ ẪθᶹảẪɓᴥ ψԓט ẪΆ

ιӮḄṵṕᵙҸקιᴂ ѕѻҺњ├ CHC ╦ Ӱẞ ᶟιᶾᶱדњ├וֹװӰẞ ᶟι῍ њ

├ ᴧӰẞ ᶟιṄ љ῍ ᶾᶱדᶈ ת ᵝⱲἔ ᴣғᵝ Ά ￼ᴃᵃ ιὸט

῍ ᶾᶱדἇּצ▐ῠ ў Ṁᵇ ώ״ ᾦת ᶹảẪΆ ιᶀ ╦ Ӱẞ Ӱẞוֹװ

ᴧӰẞѕᶽ ᶟὙ ԋ├Ẋ ‰￼ιCHC ᶟԋ├ῶ☺ד￼ᵝⱲ ғιᶴΆ ᶟԇᴻᶀ 3

θN ⁄Ọ ᶟזᶽֳᾺ ᶟ￼ὂṝ ҺιѼҺ ᴨᶺ‾ק￼ΆẪ ᴨғᵝ ῍ Ṅ ♇ԋ├ѕ

ѓᵝ љ ᵝᶂ ўחẊ҅ᴨ ӾҸמιᵃῊԋ├ ᴧӰẞ מ  

ᴂ ѕѻṄҨ CHC ѭ⁄Ọўחι҅Ӯװ ў᷃ ҲўψᶾᶱדṄҨᶴΆ ѭ⁄Ọўחι

Ҩ ᴧֳᾺѭ⁄Ọ ιדט װἄѭ҈ד Ṵᶋ Ӿ ψ̓̀ ᵽṄҨѕѓғᵝᵙ ᵝᶂ ѭ⁄

Ọўחι҅Ӯ ᴧӰẞғўẬ ψᾯӌᶭ ѧ”ּי Ҏ ‰֘ḧ  

11. 公司后续在创新品种引进的思路和节奏？ 

答：ԇᴻҞẉ ἄ҃љ ṉ῞ ᴈּׁװש ￼ᵀӐ Ọ ῗԅר ᶀԓṀ ᴧֿפꞌᵙ ™ҏ

ꞌ￼Ѯ ѳפֿכֿ ι ԅ Һ ιׅז￼ק ẙỌ Ứ Қᾭ Һ ℓώ״ιῶ ᶽ￼

Ṵᶋ☺ד Ọ ᶟῗԇᴻԋ├￼⁄Ọ ᶟѳ ιἅҪԋ├ֹᶢ҈ iPSC ￼Ọ ιῶῺἄוֹ⌂

ѭ⌂ֹוѤ Ọד ￼ῶᾦΆ│ ỹֿפ ᶟῶ ￼Ṵᶋ☺דι⸗ָῗ פֿ ᶟιљᴈּׁװש

ᵀӐ￼ғᵝѭ♬ ♇ι ᵙ Ӑѭỹớֿפֿכѧ￼꜠ פֿ ᴣᶺ ỹớֿפֿכ￼ ᵼפֿ

ιᶈἅᶂҚ ѧ￼ỨֿפꞌᵒὙ і״ ιמ ῭ᶺֳᾺֹו│Ҩ◑ ῄ ᶭ ￼ѪẐ ∂  

῾‎ιᶈֳᾺ ᶟṵṕΆ ιԇᴻᶀ ɒ3+Nɓ ᶟזᶽֳᾺ ᶟ￼ὂṝ ҺιѼҺ ᴨᶺ
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ΆẪ￼ק‾ ᴨғᵝ ԇᴻ ẉ‎ὸטɒᵝⱲθֳᾺɓᴥ ᴧṝιֳᾺט ᶟṵṕ ♯ἇּצΆ

ᵇιѼҺ ḙᶊ ֮ᵙ ֶιԒ ╦ Ӱẞ ι⌐ ἇּצᴧṝΆᵇιCHC ⁄Ọ ᶟԋ├Ὰᵝ

Ⱳ Ὰғᵝ ᾺἩ ιᶴΆ ᶟԋ├ ѪẐҮӪ￼ғᵝᵙўחιẊὙ ὸט BD ᵀӐ 10
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ᶹι ק טṄὸמ ᴧӰẞ ∂ᶭ ԇᴻṰֺḧ њק ט њק ᴣט і

ӌ ιṄ ẙԋ├ ўᴪקι ўὸט קᴪמ  

总结χҞẉῗɒײᵺҋɓ￼ᾠḥѳẉιѼῗɒײҋҋɓ ֮￼ Ὴ ♇ιᴂ ѕѻɒײ

ᵺҋɓᴨệ҃ ḧ￼ἄ ιᵽ Ὑ ḾɒײᵺҋɓṪӐ Ở ιᵃῊѼᶈộ ῾‎ɒײҋҋɓ

￼ ֮ιᶈ῍ ᵙᶾᶱזדԄᵅιɒײҋҋɓԇᴻṵṕ 3 Ѧ⁄Ọ χ╦ Ӱẞ Ӱẞᵙוֹװ

ᴧӰẞψᴂ ѕѻṄҨ CHC ѭ⁄Ọўחι҅Ӯװ ў᷃ ҲўψᶾᶱדṄҨᶴΆ ѭ⁄Ọў

ιҨח ᴧֳᾺѭ⁄Ọ ιדט װἄѭ҈ד Ṵᶋ Ӿ ψ̓̀ ᵽṄҨѕѓғᵝᵙ ᵝᶂ

ѭ⁄Ọўחἱ Ӯ ᴧӰẞғўẬ ԇᴻҺὙ ɒḾ‰ќּף ╙ɓ‎ὸטἇּצ ἄιᶀ ɒғ

ᵝᴄ ιᵝⱲᴄ ιֳᾺ Ӿι⌂אתҦɓ ќּף ╙ἇּצὝ‰ὸטҲўᴧṝ ɒbײҋҋɓι

ҡ ўΆᵇ‎ ιᾤ Ά ░ ιỞӌװӠί јᴪψמ ╝Ά ιᶀ ᴧṝι

Ἡ ᶂι ׁᶴ҈ ᶚῼι ῼ ѪἨᴙ ᶚψ ҺΆ ι ק Ὑמ ψἩ Ά▄ז ιAI

Ἡ ▄ẙẽᵠװ ўᴧṝψԇᴻṄἫᾁḄ ᶽ  ᵙԀῸᴿ ὠἇ ӡᶽḲ ᶼ῭ԅ ᶊ

ֹιᴂ ѕѻῗ Ḳἇּצ▐ῠι ӿ ᶽιɒֳᾺθᵝⱲɓᴥ ιᶓὙט ѠṀᵇιԋ├ўח

Ὑ ἄ ￼ԇᴻιṸῺԇᴻᶈềἇɒײҋҋɓ ѧ ῶᶽḲ￼ᾟὙι҅ᴨɒײҋҋɓῼ

ệ ў᷃ Ҳў￼ᶊӈᵙҮӪι῭ḄᶊᵻἵẍᶽἮ ι ᶽḲ  

附件清单 

（如有） 

- 

日 期 2025/10/25 

 


