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ֳᾺ ᶚιјᾸזᶽ ᴧἮԄιώ״ΰ ֺ ↨Ẉᵙ ᾦꞌιדךḫ

҃א ў ￼ Ḅᶭ ᵃῊԇᴻ￼ Үᶈ 2021 ẉі ҃ 39.99%ι

ᶽṴ 2021 ẉԇᴻḫא ᾠ 153.2 қιᵃ⅝ᶭ 12.34% Ԏѧ CHC

Ӱẞ╦ ᵝўחḫא ᾠ 92.76 қӺιᵃ⅝ᶭ 17.72%ιᶴΆ ўחḫ

א ᾠ 53.5 қӺιa ⅝ᶭ 2.76%ιἰỵ…ўחᴩֹ ἰ ᾤ ẽᵠι

ўחᶈᴞẉῶ ᶽẄẙї◌ιԎҤᶴΆ ўחᶭ Ḅι Ҟẉἰỵ…

ўחҺᶈᾺᵝ￼ṾטїḫאỠᶶớᶭ 2021 ẉԇᴻḫאặṞ҈іṴԇᴻ

Ѡ￼ַ֜ 20.47 қӺιᵃ⅝ᶭ 28.13%ψặ⅔Ἑ ַ֜ 18.53 қ

Ӻιᵃ⅝ᶭ 38.81%ψḫא א￼וғּט╗ ╙ ֜ 18.71 қӺι

ᵃ⅝ּצῶї ιỞӌӠὙ Ӱ Ḅỗמ
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ᵃῊԇᴻᶈұֺ ├ԛᵙ ớ ҮẦṝ Ά Ѽᴨệ҃ ḧ ṝιḅḹ

Ẉ Ɑ ├ṃּ᷃ז ’ ệ ᵝ├ԛ ѿι├ṃּ᷃ז Ҥ

ӋשԀ Ɑ ұֺ ᵙֹוᾦ ớ Ү ᶈѧװ ￼ҽἨ ֳ

Ὰ ᴧṝΆ ιԇᴻ ♇ԋ├ѧ ԐᵄΆ ԓֺֿ Ά ￼

2021 ẉᶈ ԐᵄΆ 20 ӎ ιᵇᶂḲѧ ἵ￼ᴮҦךṕּת Ԑᵄ

ΆӡỤ Ԋ 30 ӎ ιẊḢἄ҃ Ѧ ԐᵄΆ ￼├ԛּךἵ  

ᶈᵝⱲᵙᾭḔקấ Ά ιԇᴻὙ Ἃזּ ḻᵙ ֳᾺιӨי

ᾭḔק ֝ἮᾣᵙᵝⱲԓḳὂṝᵝⱲ￼ẽᵠד 2021 ẉԇᴻὸ֧҃ 999

☻ Ἧ ὠἇ ιẊћі ҃ 999 ᵝⱲᴊ ẻ ɋῧỌ⌂ ἍἍ ɒѕ

ɓιῶᾦώ҃״╦ ￼ᴠљẙιԅΆӈӌאᵝⱲ￼□ῧ ớ ԇᴻᾺ

￼ᾭḔקѧỌᶢ҈ᾭὯᵙṴᶋ֫‘ιјᾸḢᵱᾭḔק▓ ṵṕιấ ҃

ᵬכּ ᵽ ι ℓὸ҃טᵝⱲ￼ᴧṝ⁪ṕιѭ іўחᴧṝἔї Ḅ

ᶢ  

ᴧṝΆ ι2021 ẉԇᴻὙ Ḣᵱ ӌ ấ ιώ״ ת

↨Ẉι ‗ấᾭḔק￼ ת ιӮḄᵝד ίֺᵙṪ Ἡ ώ״

Ά ￼ṪӐιҨӠ Ẋώ ғᵝ￼ ↨Ẉ ᵃῊ ᵀװ ў￼⸗♇ᵙ

Ҳўừ֙ιḢᵱ ὴᾣ ￼ת ‟‗ιḾїṞּוғᴅӺẦṝ҃

ᾤ ᶡ ιẊ ֒҃ѧ ῼ ὴᾣ￼ ת ֮ιώ ᾦꞌזַּ◊

ᵙ֟Ṉ□ḯ↔ӌὴᾣι Ӡԇᴻ ᶼḫאӰẞᴵὙ ￼ ᴧṝ  

ᶈԇᴻўחᴧṝΆ ιCHC Ӱẞ╦ ᵝўחᴉ⅝јᾸώ״ι 2021 ẉ

ᴉԇᴻ ᾠ 60.55%ιᶴΆ ўחᴉ ᾠ 34.92% CHC ўחῗԇᴻ￼

⁄Ọўחιᴞẉḫ҃א ồᶭ ιỵԝּז ᵝ јᾸẶקᵝⱲ ὂṝ
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і▓ Ѽḫ҃א ồᶭ ι זּ јᾸḢᵱғᵝṵṕιὂḴᵝ ιףּ

ᴨệ҃ Ḅᶭ ι זּ ᵝ ״ ￼ ᶭאḫצּ ι ᵝ ѧ￼

⁄Ọᵝ ғᵝἩ ״ ιḅᶾᵙ PIB ֿᶚώ҃״ᾕ ￼ӝὰ

ớ ӈᴵ ớιᾡᵱ҃╦ זּ ӌ ιᵃῊ 999 ᴥ іṴ,

ℓѨḹ҃ғᵝ ᵀψӸ ᵝ ҨᵝⱲѭᶭ ιјᾸήדט ᾭḔק

Ểḫאồ ᶭ ιṎԎῗ☻ ᵝⱲўחιἵᵓῼԓḫא Ḅᶭ ψњў

ὸẍΆ ι῏ᵱᶶὙ ‗ấּ҃זἋᾭḔק￼ ỗוּ ιᶭ ỗמ Ḅψ

ᶽӰẞўחὙ Ҹק їўחᵙ ḭἋ ‗ι ♇ṵṕ іӰẞṴᶋι

ᴞẉ їўחӠὙ ḧι іўחᶭ ồ ψẞᶶỹֿפўח ᾠᵙַ

א Ḅι ᶩ ԀῸᴿᶊᾤ ᴪקẽᵠιӠὙ ḧᶭ  

ᶴΆ Ά ιԇᴻᶈỌ ק╦ ᶟјᾸώ״ғ

ᵝדι ғᵝҮӪ￼ љḙ  ιḫאўחᶭ ψ῏ᵱᶶᶈװ Ṵ

ᶋҰ Ὑ ώ״ιҦת￼├ṃּז Қּו ☼ ┴ ַḫ҃א Ѧᵀ

ẉ￼ ᵩ ‰ψѧ Ά ўחΆ ιԇᴻјᾸḢᵱԅғў ת

ιấד ҃   ₔ ѧ Ɑ Ά ғԅוּ ￼ ◊ӌ ι

ồὂṝז  ￼ ק ₔᶢᶊấ ιҡ◊᷃ấ   ◊Ҹמιז

ṵᶂḲ‰֝ᵙᶊΆ‰֝ᵝ ғוּ￼ ᶊιẦṝΰ ֺ ״ ιזẶғў

ֺ Ҹמιᶈ ὸẍΆ јᾸ ᶁ⁄ỌṴᶋιזồὂṝᶢṖוֹװṴᶋι

זַּ ᴃᵃᶭז Ɑўחṵṕιᴞẉᶂ ўחιץὐ Ά ᵙ Ɑι

Ởӌіḫ҃א Ḅᶭ ἰỵ…ўחᴩᾤ ￼ẽᵠιᴞẉї◌⅝ ῎Ῐι

2022 ẉῶ Ḿ Ḅ￼ᶭ  

ᵃῊιᴞẉᶈ ḫᶂҲᾡ ѕẉ ᶽ￼ט ῟їιԇᴻӐѭ ᾡ
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Ҳўѳ ιјᾸ▄קᾡ ιᴞẉ 12 ῴԇᴻὸ֧҃ ῼ ֺớ כ☼ ֮ι

҈Ҟẉִ ệᶂ ḌἥᶶιẊ҈Ҟẉѕῴ ԇᴻ ѠᶽҺḬ  ₭

כ☼ ֮ ₭ά҄Ḿ 273 Қιץὐԇᴻ ҆ Қᵔת ѧṖ ת

Қᵔ ⁄ỌἩ Қᵔᴣ⁄ỌўחҚᵔ ιά҄￼ ֺớ Ԋ 978.9 є

ιᴉԇᴻ  Ở ￼ 1%ιԎѧ ₭ ֮ά҄ 844.2 є ι פּ 134.7

є ι ₭☼כ ֮ṄדיԇᴻӠּפ⁄Ọ ẇҚἑι☼ᴧᵔṪ￼ ᾲ ι

ѭԇᴻḫאўחὙ ᴧṝ ḧ Ḅ￼ᶢ  

ṝῺײᵺҋιװ ўׁ῟ẍ ιӇᵃῊὠἇљ  Ẋḕιԇᴻ ḧ

҃ἄѭ ў᷃ Ҳў￼ἇּצ ‰ι ᵺҋ ῼײֹ֮ ўᾠԄḫא

ᶈ℅ ‰їι2022 ẉԇᴻṄ Ẕ ιמ ‖ὸטᵝⱲ+ֳᾺᴥ ў￼ט

ᶭח ₩ẪιזᶽֳᾺἮԄιὙ ὸֳטᾺᵙᾭḔק ᶚιᵃῊὙ Ḣᵱ

ӌת ấ ιѭ ῼᴧṝ ḧᶢ ўחᴧṝіṄ ℓז

ồғᵝẬ ᵝⱲᶭ ιὸטᾭḔק ד Ꞌιדיԇᴻ ῼ￼ᴵὙ ᶭ

2021 ẉԇᴻᴨệ҃ Ḅ￼ ἄ‛ι ӡᶈײᵺҋἇּצ￼Ậ їι

2022 ẉԇᴻᴧṝ῭זӪệῼể  

 

1、新药研发规划？ 

答：ԇᴻṸῺᶈҸמᵝⱲ OTC ᶢ іḫאᵝⱲᵙֳᾺᴥ אιḫט

ᶚ״ ԇᴻᶈֳᾺ ẙіӮ҃ ἇּצᵕῼ￼ ᴧ ֮ ֮ ♯ᶈ

ѕѦ ᶟχ1.Ӱẞ ⱶ Ḿ ♇ ᶟ￼ ӼᵙḾᾺғᵝ￼״ ԇ

ᴻ Ӯ҃ ԋ ֮ψ2.ѧװ ♇ᶈ ԐᵄΆᵙ ԓֺֿ Ά

‰֝ ιԇᴻṰ ῶ ԋṵṕ 3.ֳᾺ ⱶ ιץὐѧ +
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ԇᴻҺᶀ ♇ ᶟὪὨֳᾺ  Һ ᶈ ￼Ὰֳכ ᶀїԇᴻṸῺώ״

ᴧἮԄιӮ῭ẍ┌￼ֳᾺṵṕ ṸῺᶈײᵺҋᵅῼῶ῭ᶺᾺᵝ ᶊιᾟ

ԇᴻ￼ ᴧṝ  

 

2、CHC 业务毛利率提升原因？  

答：ײᵺҋԇᴻֺḧ҃ҡᵝⱲ OTC ᵇ CHC ᶚ￼ἇּצ CHC ῶ҇Ѧ

ẙộ

ᵇ ῶ
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ẞ וּ ∂ιὸ֧ῷԀ וּ ғᵝ ׁўח ᾠᴉ⅝ 5%Ҩԓ Ӈԇᴻ

ῶ ṵṕιẊ῭ᶺԋ├ і ∂ι‗ấᾺᵝⱲ ҡἇּצіιԇᴻṸῺ

ẻἄ ᶽӰẞғў￼ק₩ ׁᶽӰẞўח ῗᶈṍ ⅎ  

 

8、处方药业务结构情况？ 

答：ᶴΆ ῗԇᴻ￼ᴧṝўחιѭ CHC ўח ᴞԇᴻᶴΆ Ҩ
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ᶋ╦ק ẙ ᵼ ιҡḬỷᴝֱі ҃ ώ  

ᶂ‰ᴱῶјֹ 200 ι ᵩѧ ‰ừ֙ ‰Ἒ ῗῶ ḧ

ẙιṎԎ ֫ ∂Ѥ⁪￼ Ұῶẽᵠ ᴞ Ά ўᶶᵀᶭ ᶈ 20%

ҨіιҞẉіᴁẉ ўᵒ Ӊᶭ ҡ ‎ ԇᴻѼᶈ ‖ӮḄ

ᵙṴᶋ ᵩ ԋṪӐιṸῺ֬ὭṪӐӮệ῭ סּ  

 

11、广东中成药集采影响？配方颗粒集采预期？ 

答：ᶂḲṖ Ṱ ẻἄ҃ᶽ￼ֺẙḠὴιӐѭᶂҲҺԅדᾟὙ

ѧ ԇᴻ ‖ᴠљ ♇ṪӐιẍѠ ╧ᴣ꜠Ḳᵝ ιỞӌҺῶҮ⁪ї

ιӇ≡ῶ ѱᶽẄ ṟѠѼᶈṍ Ά ι ׁ ᶴ҈ṕ

♇ ᶂ‰ᴧṵ 400-500 ᵅᴵ Һὸ ק ֺẙ Ὴ ♇ ᶈ

2-3 ẉѳᵅ ԇᴻḾѧ ῶ ⁮ιᾯӌẽᵠҺῶιӇῗᶈᴵί ᶀԓ  

 

���qh‚	n 集采预期

Շ٢

	Z�u
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ҪѼҺԋ├ ў ѧẙ ℓώ ￼ Һιַּזԇᴻ ḾӼ ι

Ẋ ΆẪιԓ +ᶹảẪὸטўחᴧṝ ᶴΆ ᶟṄѨḹ ιַ ֳזּ

ᾺẈᴶὸ֧῭ᶺᾺᵝιӠὙ ҅ ᵙד ַ↨ẈιṸῺ῾‎ἇּצῼԓιў

ᵙṴӪ ᵃℓᶭ  

 

总结：ỵ ᴿӈἮ Ḿѕѻ￼ᴜⱫι ѳׁṰᵇᴿӈἮ ∆ἵ￼

ἵᵓῼԓᴨệ￼ў ᶹι ᵽ ιԇᴻᶈᶂҲᾡדך￼ ўᶊӈ

ԇᴻ⌂ת Ά Ѽᴨệ⅝ Ḅ￼ἄᾦιԇᴻ ᶺẉӈ֯ѧᶂ ᶴΆ ᴃ

Һᴧṵ￼ ᶴΆ ғҲўוּ ᵀὴᵄ₧ ιѧᶂװ Ṫўѧ Ҳў︣Ặ₧

ᴅ 3ι ệΰ ֺ ᶟṪӡ ‰ Ҳўι ῳӓ Ѯ︣Ặ ι

ẊԄ ᾡ ҲўҸ ҲўιḾ‰ќּף ╙‰ Ҳў￼ ιѭײᵺҋ

Ầṕἔї ẂḄᶢ ᵺҋῼײ ιṸῺἭӊ CHC ⁄Ọ ᶟᴧṝ￼ҷᶺ 

ҺᵙᶴΆ ֳᾺᴧṝҨᴣ ў ѧẙјᾸώ ι҅ᴨἄѭמ ў᷃ Ҳ

ўι ԇᴻᵙἮ ᾠ ў ᵙṴӪ￼ᴥѨᾠ  

 

附件清单（如有） - 

日期 2022/3/28 

 


